LEASE MANAGEMENT CONTRACT

WHEREAS AN AGREEMENT
has been made on this day, 8 June 2007, between the 'Management Agency'
M/S _________________ (ROC: _____________)
of one part, and the 'Landlord'
M/S                       (ROC:                    ) 
of the other part, in respect of the 'Premises' situated at
                                                   SINGAPORE

WHEREAS IT IS AGREED by and between the Parties hereto as follows:

1) The Management Agency shall render the range of Lease Management Services (the Services) as per Annexure One, in respect of the above Premises

2) The Lease Management Services shall be rendered for an initial Term of

commencing
, and shall thereafter continue indefinitely, until otherwise
determined by either party serving on the other a written notice, and giving a minimum one month's grace period.

3) In consideration of the Services, the Landlord shall pay in advance to the Management

Agency, a quarterly fee of $
 and the first payment shall
be made at the commencement of the Services.

4) The Management Agency shall implement periodic inspections of the Premises, and where necessary implement any minor repair or maintenance work in such manner and procedure as the Agency may consider fit, PROVIDED that the costs thereof do not exceed

, and beyond which the Management Agency shall obtain prior approval from the Landlord before commencement of the rectification works.

5) The Landlord shall reimburse the Management Agency for all costs involved in the repair & maintenance works carried out in respect of the Premises, within two weeks after the presentation of documentary proof of the completion of such repair and/or maintenance works.

6) The Landlord shall maintain sufficient fire insurance coverage in respect of the Premises at all times.

7) The Management Agency shall render its Services in respect of the Premises, as a professional property manager during the Term hereby created, BUT shall under no circumstances, be liable for any act whatsoever on the part of the Tenant(s) occupying the aforesaid Premises, which may in the opinion of the Landlord be considered to be undesirable.
8) This Lease Management Contract constitutes the entire agreement between the Management Agency and the Landlord, with respect of the Services to be rendered to the aforesaid Premises, and no representation / statement, oral or otherwise, not expressed herein shall be binding on the Management Agency.

NOW IN WITNESS HEREOF,

the Parties hereto set their hands, on the day and year first above written.

Management Agency
Landlord
ANNEXURE ONE
LEASE MANAGEMENT SERVICES

a) Maintain a close rapport with all the Tenants concerned.

b) Collect all rentals and/or payments due from the Tenants.

c) Remind & liaise with the Tenants on all outstanding dues.

d) Bank in all relevant collections into the Landlord's bank account.

e) Repossess the Premises on behalf of the Landlord, in the event of bad debts.

f)  Represent the Landlord in the event of any legal prosecution involved.

g) Monitor the Tenants' authorised usage of the Premises.

h) Attend to legitimate complaints from the Tenants.

i)  Implement appropriate remedies, where relevant, to meet those complaints.

j)  Advise Tenants on their obligations as per Tenancy Agreement involved.

k) Conduct periodical Management inspection of the Premises.

I)   Maintain Record of all equipment, furniture & fittings provided by the Landlord.

m) Advise the Tenants on the proper care and usage of the Premises & its equipment.

n) Implement periodic servicing of various equipment, where required.

o) Implement various repair and/or replacement works, whenever required.

p) Source, liaise with and instruct the contractors involved.

q) Ascertain the satisfactory completion of all repair/maintenance works.

r)  Seek Landlord's approval for repair/maintenance expenses above the agreed limit.

s)  Send documentary proof of each and every repair/maintenance job to Landlord.

t)  Make relevant recommendations to the Landlord, for the good of the Premises.

Management Agency
Landlord






-1-


